¥

K E

¥

L HH M






C

G M ‘E* 2022 A 0 G i

3|
Qs 333

&
Qs

3-1-2



G ‘E* 2022 0 A 0 i
b G T 3 Wy i ! R
G aT Fah T F K E-
GAE ao G M E”
0 a 0
A a 0 G 0 A
T W T ¥
e E | eTn =]
e F 1 eTN, F o
ed w i é -3 R w il
‘Ha'

3-1-3



(i

s Mo EY 2022
T F K E"
Tt a v K ©
G 7 . A
HBG 3 VL
A1~

3-1-4



G M E* 2022 0 A 0 G
b
E" E U G 9
0 VW, w g =~ 2013 L H 3F° 3
1 ml
b
M E* 2020 E O H
- G M E* 2021 <3 b 0 E W
\
E* 2020 E 0 ° E U
K M E* 2018
_ ‘BT 2018 M
£” M ‘EY 2016 Yoy
K M E* 2015 E O
" M E* 2015 E O
i M E 2015 BV}
M 2013 E O
0 [T ’ v a a T
G Fo w A A
xET\ G M ‘EX
Qingdao Huicheng Environmental Technology Group Co., Ltd.
W wH 91370200783724899]
2006 2 27
Y 10,000 "H
Y 0 M K 57
WE 0 M K 57
300779
G

3-1-5



G M ‘BT 2022

0 A
Hw i 7
0532-58657701
b - 0532-58657729
E www.hcpect.com
H stock@hcpect.com
" B0 A VL - 2022 6
100,004,149 A
‘E: ¢

0 A Fa

3-1-6



3-1-7

M ‘E* 2022 0 G
i b L0 K a L a i e t G
53 5 G wFiwn °T It O H b o
A
h  yisa” * "B
a W a a Lap A C b
3 F - " v X3k P
L F3 v i Lh
3 F L 3 k. L 3
F A, "y






‘BT 2022



G M EY 2022 0 A 0 G i
T F 10 oK b A G
A G Ha NN At eE 1e F 1
T W e |fo G 3t w Y
¥ A
G 0 | o pi i1 7 3 00
a o h L a b L v ET
0 b A VP Fi xp A
G o wi G 1 Y w0
b A eE” T1é& | 1 a a 7
0 P~ N ¥ 3 il G O
b A A
0 G 2022 4 18 o 3 73 Hw w @
¢ E 0 ) lé” ¢ E
le” ¢ E 0 1é¢7 ¢ E
0 Ne 17 ¢ E° 0 [
H le” ¢ E 0 n a Ne
1e"6E b K ) M \ iée” 6
0 ‘ [ 1 " ho I a”
G K W %E K©OG 0¥ 16" 6 E
237 2022-2024 T K Ne Z 1ée7 ¢ K W
Hei Hw n w 0 b T H 1
A
0 G 2022 4 22 o R Hy 5 v ° @7
c [ n a ' F IA
0 G 2022 5 20 o ET 2021 K W’ é’ 6

3-1-10






(@]
>

3-1-12

3>

25

C [T



C

Qs
&
C
Ci
m

0 z "' P1=Po.D
P1=Po/(1+N)

H * P1=(Po-D)/(1+N)

i T Pou ko e ~ Du

3-1-13

Qs

Qs



£

2022

C

Mi

3-1-14

K



\E:

2022

C

3-1-15



G M ‘E* 2022 0 A 0 G i

u I e+ i i i 01 w3 16 Q
i™d ve T 6 i u oP | i I
i 6 I 4 | €0 W 6 24y I FCebd’ o
OnWwW 4 N €6’ W Vv i v Q 5
| Sa i 6 i | w3 A9l Vv§
§cb (Y 0 t 6t Ti ®1 Su "HQa [
v A b”™ i A O c6 1 17 | Vi A
AL6 A ¢
a i vt 1 Lvg | 6u m 9 9 |
FcCe 6" 6 ' 02022 1-6 VY . nsd 81.09%; 40.20%¢
u d 0 m 3 v/ FCCed W m Q
i4 v/ FCCed KA 6 ©9 0| Kk "™H6u m 9 8
W 9 | 2.85 v / 5.85 v/ 6FCCed'd6 ' OV
1 1 2 v/ 4 v/ 6V Oy¢ b s J 105.26%; 100%8
éf " 6 W 0~ ¢
2a
Y. 7 I P a2 Y 3H Ne i Pz i
© 0b nb E Juz A T vi G
(L H >N 3 1 Ju b Y 0z Y 3
0 E G b ~ 6 F nY 1~
U Ne b9 A 2 T aT 30
3 B° Tw Y 3 Y1 Y 3 v
E™ nz® bz A
3| E o Ne 1. z \
W E 0 7% N 3+ FE l a
ba ” a b B Fa A
= " } an FE P
L 0 F a 0 O =

3-1-16



TP a b = T = b n oo T b 1
H EX z 0 "z w E A
43 T
p°0 . h wT . aT . yi p N\
o3 " ¢S FnYS" 0 . wT . aT
o3 ., ¢t A2019 22020 32021 T 2022 16 -0
L 1) R h 3+ ~ © Ne#z w 53.43%3
54.55%3a 57.10%  52.40%A " h F bzri. "~ 0 . 3
T [w A
534 E- T

2019 a2020 @&=2021 i 2022 16 0O . h 3F T

K M - Ne#z w 26,073.30 © "Ha 24,078.40 ' "Ha 21,440.36 ' "H

729444 "H UN O . h 3F 7 o Ne# W 77.65%a 75.55%a

7712% 5129% 0 . h 3F ~h K MA o . pi

T M1 3 F bz  F K Y 3%F bzl T F 3
T [w A

oP 8§ 6u s J 34,379.47 i 32,385.97 [
28,486.22 a 14,406.30 6 E u zwl ¢, s J
4,285.93  j 2,701.52 | 1,175.42 & -472.40 6y N As
J 36.44% 28.82%j 28.31%a 18.46%6 GQN AdH T b1 o¢
u O®QN A 06 TRUR Giesi JMTnWQ |
& dHi ¥ AD " xw I ¢
010 ww\ a
w 4:496 6 0 ®K~ 4 6 °0 I\ a w
"CHY 6 7 1 =B 0 TKi eq 6V HwE

3-1-17



G M EY 2022 0 A o G W
URUR a ac¢k 2015 A KO62016 K ¢ 2019
6 6 w 4 b u k, S$2020 6 i18K | T eijli
1 1 4: 46 o) /B ao 6 4 6
0 o] w sK Y $2020 9 6 4 6 0 ANI T
O%e HS220 10 6 4 & Oni 1 e H6WU}
AT ¢
2020 T 6u & 1 31 wwyvYJ"l ® i W 6i O
OT1 N 'H TA&S 2021 T 64 21 wwydJ "l A&
Sih 6T1 d TA&¢ 51 4" I 1
° 'L , 6 u 2020 & 2021 b ¢ | S
" s
37 2022 1-6 2021 2020 2019
K n n n n
@ - - - -| 566.28 | 200.73 | 2,362.35 | 820.96
2 - - - - 215.41 | 56.56 465.19 120.64
66
T - - - - | 409.36 | 134.03 | 723.97 | 219.33
5 al 15.55 | 8.02 | 1,096.70 | 264.23 | 1,544.30 | 399.6 | 1,447.26 | 452.95
g ° - - 710.57 | 181.44 763.63 | 200.2 902.42 277.16
) an 15.55 | 8.02 | 1,807.27 | 445.67 | 3,498.98 | 991.12 | 5,901.19 | 1,891.04
0 0.11% | 0.30% 6.34% | 5.53% 10.80% | 10.62% 17.16% 15.10%
02

3-1-18




3-1-19

0 A G i
wywy al 6 6 n6akK U~ ¢
020esi nwWQ
i 6 176 2019 b ANy @0 “

S i 61 v o1 "ré S § I ¢ o
P 8y ° 6 FCe 6" 6 " OW [med’ .
n S
/ 2022
q W >



2019 6 i s 4 381 "X 6 ok 6
§w En VUt Afj°kj a S$'i THT ' 4
¢ Il AT6 6 v ,né6t: i Lé NYQ 60P 6u
v QD 1 N ! Ss
S
2022 1-6 2021 b 2020 b 2019 b
Fcces' 6 O 5,529.48 14,499.30 | 17,683.20 | 17,689.35
HAe 6’ 1,057.86 3,707.86 | 1,988.40 | 1,279.20
s 1,199.70 548.56 576.79 | 1,139.60
mad D 11,546.60 21,149.24 | 22,657.34 | 18,986.49
sSr FcCed 6 Qs \ J7T1s N&eg=+ " j| " 6u
n v v 4 1 Nj ¢ x6 S 1 NA oy 1 W oA
N ¢
S 6 u 2f 61 FCCe 6 6 ' OK : ¢
n~u ,n T "6y Vv QD | T ", né-»°
u oW T ¢oP 6 u Vv QD I " !
Ss
- s L
2022 1-6 2021 b 2020 b 2019 b
FCCe 6 O e} 12,212.96 | 12,564.32 | 12,664.00 | 13,683.06
HAe 6~ 7.264.75 | 7,510.47 9,246 .37 8,697.71
s 26,438.66 | 21,481.47 | 23,334.38| 21,664.55
md D 1,000.17 | 1,420.26 1,692.11 2,045 _95
S 6u md D ot ,¢éb7 " 6FCCe 6 O )
ToT K , ¢
A 62022 3 6 v owv A4 wdw 0 62022
3 14 2022 4 12 6 u :To T Wé°u
2022 T WNj \NH §7 6
0 40 Yy @
a 6 2022 1-6 G u 60 a |

3-1-20



\E:

2022

C

2022

1-6

3-1-21



\EZ

2022

E)

A

0

FCC e 6’
f S2022

o]

r

s 6 nNnoé6ak

" O6
7-8 6u

3-1-22

EHI K3

KN a

LA}

re” S2022

nuf " K

r

6
S



G M EY 2022 0o A 0o G i
A
53 h 1E 21
i a I a - PES h |
E “a E 7 X:'s A A A E i°
b v v B 2 'Y W A
63 n (e
E* 6 2010 11 15 0 = o3 #2019 11 28
CET P o3 © 0 ~ w GR201937100531
o3 A o3 i Wiz T PE T o3
15% n A
B E X G 2020 12 02 O o3 W~ i
~  GR202036001757 o3 Wl Wz p XK
i o3 15% n A
& o3 o T M Yi 0
W ~ 0 [2016]41" ~~ 'E* I 6,000 / FCC Y 3 7
- [22 @@z i AL n A 2015-2017 G®
2018-2020 ci v A
& o3 o T A M Yi 0
W ) [2017]34" ~~ E I 20,000 / FCC Y. 3
* - (272 a2 i VL n A2016-2018 G
2019-2021 ci v A
0 Fo FCCY 3~ 3~ Fo v
Vv W 13%A
n 0 i E* o
3”7 Fo bzl ~ E 3 bz -
ES n P~ A

3-1-23



G M ‘E* 2022 0 A 0 G i
1i 'Ef |~ 64 WQ 2. 7 81°
wds 2 u fzzwvi EY U 6 e m W46
W mé n X 11,720000 66w O 6 CO 35,160.00
oow & mi RHOe=+sI mn Wwoé nm H
Wo' 6 Oz m HW o' ¢
0 10 m WH
Uu H m 2,500 K W6 mi e+ 6
ens i j u z 9 N | n I mj
CWH AP o '3 ¢
0620~ & Wmd | '6o' 6 L i °EY |~
6d WiI~-
10~ 6d Wj '
7 8 UQ f 10Kk TVC u 2,788.88

3-1-24



M ‘BT 2022

C

A

o A Uy
3,344.44

|l OKOKZA

450.00

3-1-25

Z



3-1-26

G M EY 2022 0 A o G W
. 1 2 3 4
z
p a7 0% 5% 10% 15% 20%
z"0 /z0 13.48 12.81 12.13 11.46 10.78
2"/ % 196.08% 186.27% 176.47% 166.67% 156.86%
uy 1z 51,074.10 | 48,520.40 | 45,966.69 | 43,412.99 | 40,859.28
0 o)
i NO6 z O - 99.71 210.49 334.31 473.61
"H N6 zO 1,894.44 | 1,994.15| 2,104.93| 2,228.75| 2,368.05
2. 50.00% 52.63% 55.56% 58.82% 62.50%
u z° 8 6 3% Ajz & 6p1 ' 6 z
"r A 20w z" . C 10.78 /z 6 Cz 40,859.28 o]
2. 62.50%S - A UY 1 0KOKzZA 450.00 z 6
9.1 r o¢ 1z K "¢ anR 3 Wi m
d i 6 EY 1 1z zhn \6 2.1 r 866
. 2.T61° ¢
2a
n |‘ B ~ G 6 = |_ ap w V o
n ; W v r - ¥ :
n v o F OO n - Kk
A
3



G M EY 2022 0 A G i
< 3 Y 3 3 Y
T A
1a 3
G G + - ¢ " 3F H A
& " Wil "6 W v A V
b I [2011]19" ~ \ Y a a a
YA ¥ o3b 4 v i i i
< o3 ’ 7 " Ne
0L~ H- a a © o03” 0
A A T A
At < 18 T A A v
3 F H a 3 % a 39
7 o3 [ U nb B~ v T 3
1A 3 Ju ) o3w A
22Y. 3 3
Y. 3 vl YT T Ay 7 FE
why Y 3 E w L Ac 7F M -
70% Y 3 T T ny s T° Y. 7
B\ 30% M " 3 T A | T N E”
T Yo 5 E TYiT 4 H BT Y. g4
Y 37 h ¥ o3 AT T Ny AT
no- Y. 3 E i v a© 1a Fn
n>A - 6 Ma F Y 303A
M 0 T E Bl nuz -
* i 3 e Ju A



G M ‘E* 2022 0 G
1a b nu r nb
‘E: h 3 l— ll-l =| '_I' ao ap
A‘EX o 3 Qo Y- ﬂ '—l' .

Qo ? O 3

3-1-28



3-1-29

G M E® 2022 0 A G i
Y. 7 Yo iT Ne z [ a
N Y 3 n A
3a L~ n Fnb
1= A ” L T wAwS L
@ L A a E°° T 7
i SR | A'E” ey F
T ° Y L Y ay. 13 Ne a4
Ne a E a a 1 E -
a a n FA
= pY 3 a Ne A
1 bi T LM L F
“ Anp B Foow v
wE b b” A
43 no
v 0 ET b I H ey eH, b
. bT A P E b T aT aT aT
oYl K 5. M EY a K E
0c3G = 3. b7 A
0 T T atT YiT " o3
wH TooTa trvogAa TN
© o 5 a + a a 3 a &
|. o ao \Ex ao
) b A T aT aT 7
o3 "0 o L PpiTA TY 3
A
E” T FCCY. 37 3~ i A F-
T aT |7; o3 B h 1 A EX
Y LY. 3 Ne a / Ne &/ E



M EY 2022 5 A
é 1 E" a é
FA
’ «T . at o at. atr vyl
3 L |_ ap A 3 G ]
ap ap - G Y. ﬂﬂn A Y.
- v o3 Y. 37 L9 bw Y 37
A
5a F 3 -
° vyl B 3 F
- K \4\4 ‘EX G \4
T3 FV d 3 3 5 a3 .
\ AE" VY K M v o3 03
5 A
6a n ')
G‘Ex Vl 3 Y i b o3 ‘E?
AT b o3 b M -
ap a_ L a a Gé_ . YT
.y O A = ) W e .
r h ‘E: p 2, F') n A
Eblh 03,0 - v
Ve b a L e L
Y W(Ql, W Gog“ aan a |_
nb- NV “ HKk®_b” .

3-1-30



M ‘E* 2022 0 A 0 G i
a - z a 3 L y i a
s G JE Yy B A 34 0 v
A
T G " h " b Q.
" A
T 0 G ) T |-?51.
T Hu Hw HF © H ~ b
é I S w A
0 T ok 0 G AT
E 3 b %o NN v 0 p A
av | 2, "HNe a 0 b 0
"HOH VP l G o AG

3-1-31



G M E" 2022 0 v G
- TweT F KE 7 6 G M
E b A HO G Wl R ~
1TW
%
G 19 ‘
D
G 3F ‘
D
b t
\'
G 3F ‘
G t
G 0 a H
0
F K E"
2022 10 12

3-1-32



3-1-33

G M ES 2022 L A Y
T F K'E G 7§ . F 7
- wa - ‘
T R wve b G 3F woTi
T H K'E* by G M E
o6 A H G ) a b kG q . "7
‘E: 6 T G b A
HI A \E:
K T G 9 G
B & b~ i A
T F w" e W v G 3F i
s WE [2012147 ~ G HE G 1
A b ‘
1a a b bu G 9 G ’
3 K X M E* 2020 <3
6 B v F  a 3 m B 2020
3 G M BT 2021 -3 b
~ ‘E’;‘\ \:7 |_ G |_-] : A
D 3 K N M ET 2019 <3
- BV}l a 3 m E° 2020 E
3 G M ‘BT 2021 -3 b
B vl a Y M E° 2022 -3 b
g E* v b G 7 . A
23 F nEL - " a b Dbu
b o3 ' A



3-1-34

& Mo E 2022 oA L
33 9 a P v T
z" G 3t aw a k- a Fa "3
5 pf  36a y:G6 T3k Aa 12 £ G
. st Ne T A
5 A
. F nmETH a



3-1-35




	目  录
	释  义
	第一节 本次证券发行基本情况
	一、保荐机构、保荐代表人介绍
	（一）保荐机构名称
	（二）本次证券发行具体负责推荐的保荐代表人

	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人
	（二）本次证券发行项目组其他成员

	三、本次保荐发行人证券发行的类型
	四、发行人基本情况
	（一）公司概况
	（二）发行人业务范围

	五、保荐机构与发行人关联关系的说明
	六、保荐机构内部审核程序和内核意见
	（一）保荐机构的内部审核程序
	（二）保荐机构关于本项目的内核意见


	第二节 保荐机构承诺事项
	第三节 对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次证券发行符合《公司法》《证券法》对向特定对象发行股票的有关规定
	（二）依据《发行办法》《实施细则》对公司符合发行条件所进行的逐项核查

	三、本次发行符合《发行监管问答——关于引导规范上市公司融资行为的监管要求（修订版）》相关规定的核查
	四、本次发行符合《上市公司收购管理办法》第六十三条相关规定的核查
	五、发行人的主要风险提示
	（一）政策和市场风险
	（二）技术、经营和管理风险
	（三）财务风险
	（四）其他风险

	六、发行人的发展前景评价
	（一）发行人的行业竞争格局及市场集中情况
	（二）发行人的竞争优势

	七、关于本项目执行过程中聘请第三方机构或个人的核查意见
	（一）保荐机构（主承销商）聘请第三方机构或个人的情况
	（二）发行人聘请其他第三方机构或个人的情况

	八、保荐机构对本次证券发行的推荐结论


